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What is it? 
❑ Analyzing unmodified data to form a conclusion about 

specified information 
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Data Flow
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Audit Standards for Data Analytics
❑ Recommended standards (from 2021 AICPA Conference)

• Sources of data and how it was determined appropriate 
(completeness)

• If tables or graphics document how they were generated

• Document steps taken to access data, how the file was 
accessed obtained, and how it was transformed for use
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Systems MD Provides to 
Transform/Manipulate Data
❑ Excel 

• Most practical and flexible (use of pivot tables) 
• Limited by your knowledge of Excel, must prepare all required 

documentation

❑ TeamMate Analytics (audit specific)
• Automatically creates and audit trail, automatic data scrubbing 

feature, various tools provided to simply Excel formulas and apply 
them easily to data sets
▪ Includes screenshots, inputs used, formulas applied – fully documents 

the process other than data source and completeness
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Common examples
❑ Large data dumps from third party software

I. Various Billing software (i.e. Blackbaud, Horizon, Salesforce, 
Donor Pro)

II. Fixed asset listings retained outside of the accounting 
software

III. Payroll data from outsourced third party recordkeeper 

IV. Raw general ledger data/adjusting journal entries
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Analytics and Audit Efficiency 
❑ Test complete data sets (fixed asset example) 

❑ Identifies trends in large data (billings/payroll)

❑ Finding abnormalities in data(journal entries) 
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Future of Data Analytics
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Asset listing demo
❑ Looking at completeness and testing an entire population
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Revenue Trends Demo
❑ Using analytical tools to summarize large data sets to be 

able to interpret variances over years
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Journal Entry Findings Demo 
❑ Reviewing thousands of journal entry lines for 

abnormalities (Criteria searches) 
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Payroll Pivots Demo 
❑ Using Pivot tables to compare data and draw conclusions
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